
Date Time Country Economic Data Measures Forecast Previous

6-Sep 11:30 AM EUR German Factory Orders m/m
It's a leading indicator of production - rising purchase orders signal

that manufacturers will increase activity as they work to fill the orders
-0.90% 4.10%

6-Sep 2:00 PM EUR Sentix Investor Confidence

It's a leading indicator of economic health - investors and analysts are

highly informed by virtue of their job, and changes in their sentiment

can be an early signal of future economic activity

18.3 22.2

6-Sep All Day USD Bank Holiday

Banks facilitate the majority of foreign exchange volume. When they

are closed the market is less liquid and speculators become a more

dominant market influence. This can lead to both abnormally low and

abnormally high volatility

0.00% 0.00%

7-Sep 11:30 AM EUR German Industrial Production m/m

It's a leading indicator of economic health - production reacts quickly

to ups and downs in the business cycle and is correlated with

consumer conditions such as employment levels and earnings

1.00% -1.30%

7-Sep 2:30 PM EUR ZEW Economic Sentiment

It's a leading indicator of economic health - investors and analysts are

highly informed by virtue of their job, and changes in their sentiment

can be an early signal of future economic activity

35.3 42.7

7-Sep 2:30 PM EUR German ZEW Economic Sentiment

It's a leading indicator of economic health - investors and analysts are

highly informed by virtue of their job, and changes in their sentiment

can be an early signal of future economic activity

30.2 40.4

7-Sep 2:30 PM EUR Final Employment Change q/q Change in the number of employed people 0.50% 0.50%
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Date Time Country Economic Data Measures Forecast Previous

7-Sep 2:30 PM EUR Revised GDP q/q
Change in the inflation-adjusted value of all goods and services

produced by the economy
2.00% 2.00%

8-Sep 11:00 AM EUR French Final Private Payrolls q/q
Change in the number of employed people, excluding the farming

industry and government
1.20% 1.20%

8-Sep 12:15 PM EUR French Trade Balance

Export demand and currency demand are directly linked because

foreigners must buy the domestic currency to pay for the nation's

exports. Export demand also impacts production and prices at

domestic manufacturers

0.00% -5.8B

8-Sep 1:30 PM EUR Italian Retail Sales m/m
It's the primary gauge of consumer spending, which accounts for the

majority of overall economic activity
0.30% 0.70%

8-Sep Tentative EUR German 10-y Bond Auction

Yields are set by bond market investors, and therefore they can be

used to decipher investors' outlook on future interest rates. The bid-to-

cover ratio represents bond market liquidity and demand, which can

be used to gauge investor confidence

0.00% -0.44|1.4

8-Sep 7:30 PM USD JOLTS Job Openings
Number of job openings during the reported month, excluding the

farming industry
10.05M 10.07M

8-Sep Tentative USD IBD/TIPP Economic Optimism Level of a diffusion index based on surveyed consumers 55.3 53.6

8-Sep 10:31 PM USD 10-y Bond Auction

Yields are set by bond market investors, and therefore they can be

used to decipher investors' outlook on future interest rates. The bid-to-

cover ratio represents bond market liquidity and demand, which can

be used to gauge investor confidence

0 1.34|2.6



Date Time Country Economic Data Measures Forecast Previous

8-Sep 10:40 PM USD FOMC Member Williams Speaks

Federal Reserve FOMC members vote on where to set the nation's key

interest rates and their public engagements are often used to drop

subtle clues regarding future monetary policy

0 0

8-Sep 11:30 PM USD Beige Book 0.00% 0 0

9-Sep 12:30 AM USD Consumer Credit m/m

It's correlated with consumer spending and confidence - rising debt

levels are a sign that lenders feel comfortable issuing loans, and that

consumers are confident in their financial position and eager to spend

money

28.6B 37.7B

9-Sep 11:30 AM EUR German Trade Balance

Export demand and currency demand are directly linked because

foreigners must buy the domestic currency to pay for the nation's

exports. Export demand also impacts production and prices at

domestic manufacturers

13.3B 13.6B

9-Sep 5:15 PM EUR Monetary Policy Statement

It's the primary tool the ECB uses to communicate with investors about

monetary policy. It contains the outcome of their decision on interest rates and

commentary about the economic conditions that influenced their decision. Most

importantly, it discusses the economic outlook and offers clues on the outcome

of future decisions

0 0

9-Sep 5:15 PM EUR Main Refinancing Rate

Short term interest rates are the paramount factor in currency

valuation - traders look at most other indicators merely to predict how

rates will change in the future

0.00% 0.00%

9-Sep 6:00 PM EUR ECB Press Conference

It's the primary method the ECB uses to communicate with investors regarding

monetary policy. It covers in detail the factors that affected the most recent

interest rate and other policy decisions, such as the overall economic outlook

and inflation. Most importantly, it provides clues regarding future monetary

policy

0.00% 0.00%

9-Sep 6:00 PM USD Unemployment Claims

Although it's generally viewed as a lagging indicator, the number of unemployed people is

an important signal of overall economic health because consumer spending is highly

correlated with labor-market conditions. Unemployment is also a major consideration for

those steering the country's monetary policy

0.00% 340K



Date Time Country Economic Data Measures Forecast Previous

9-Sep 8:00 PM USD Natural Gas Storage
Change in the number of cubic feet of natural gas held in underground

storage during the past week
0 20B

9-Sep 8:30 PM USD Crude Oil Inventories

It's the primary gauge of supply and demand imbalances in the

market, which can lead to changes in production levels and price

volatility

0.00% -7.2M

9-Sep 8:35 PM USD FOMC Member Daly Speaks

Federal Reserve FOMC members vote on where to set the nation's key

interest rates and their public engagements are often used to drop

subtle clues regarding future monetary policy

0.00% 0.00%

9-Sep 10:31 PM USD 30-y Bond Auction

Yields are set by bond market investors, and therefore they can be

used to decipher investors' outlook on future interest rates. The bid-to-

cover ratio represents bond market liquidity and demand, which can

be used to gauge investor confidence

0 2.04|2.2

9-Sep 11:30 PM USD FOMC Member Williams Speaks

Federal Reserve FOMC members vote on where to set the nation's key

interest rates and their public engagements are often used to drop

subtle clues regarding future monetary policy

0 0

10-Sep 11:30 AM EUR German Final CPI m/m Change in the price of goods and services purchased by consumers 0.00% 0.00%

10-Sep 12:15 PM EUR French Industrial Production m/m

It's a leading indicator of economic health - production reacts quickly

to ups and downs in the business cycle and is correlated with

consumer conditions such as employment levels and earnings

0.40% 0.50%

10-Sep 1:30 PM EUR Italian Industrial Production m/m

It's a leading indicator of economic health - production reacts quickly

to ups and downs in the business cycle and is correlated with

consumer conditions such as employment levels and earnings

0.00% 1.00%



Date Time Country Economic Data Measures Forecast Previous

10-Sep All Day EUR Eurogroup Meetings

The Eurogroup coordinates economic policies of the 19 euro area

member states, and their initiatives and decisions can have a

widespread effect on the Eurozone's economic health

0 0

10-Sep 6:00 PM USD PPI m/m

It's a leading indicator of consumer inflation - when producers charge

more for goods and services the higher costs are usually passed on to

the consumer

0.60% 1.00%

10-Sep 6:00 PM USD Core PPI m/m
Change in the price of finished goods and services sold by producers,

excluding food and energy
0.50% 1.00%

10-Sep 7:30 PM USD Final Wholesale Inventories m/m
It's a signal of future business spending because companies are more

likely to purchase goods once they have depleted inventories
0.60% 0.60%

11-Sep All Day EUR ECOFIN Meetings

ECOFIN is the Eurozone's broadest financial decision making body. The 

council coordinates economic policies of the 28 member states, and

their initiatives and decisions can have a widespread effect on the

Eurozone's economic health

0.00% 0.00%

0-Jan 12:00 AM 0 0 0.00% 0 0

0-Jan 12:00 AM 0 0 0.00% 0 0

0-Jan 12:00 AM 0 0 0.00% 0.00% 0.00%

0-Jan 12:00 AM 0 0 0.00% 0.00% 0.00%



After reporting sharp increases in new orders for U.S. manufactured goods over the two previous months, the Commerce Department released a report showing factory

orders saw some further upside in the month of July. The report showed factory orders rose by 0.4 percent in July after jumping by 1.5 percent in June and spiking by 2.3

percent in May. The continued increase in factory orders came as a 0.9 percent advance in orders for non-durable goods more than offset a 0.1 percent dip in orders for

durable goods. The Commerce Department also said shipments of manufactured goods shot up by 1.6 percent in July after surging by 1.9 percent in June. Inventories of

manufactured goods also rose by 0.5 percent in July after climbing by 1.0 percent in the previous month. With shipments increasing by much more than inventories, the

inventories-to-shipments ratio dropped to 1.46 in July from 1.48 in June.

India Ratings and Research said it expects the aggregate fiscal deficit of states in the country to moderate to 4.1 percent of GDP in the current financial year from its earlier

expectation of 4.3 percent. In line with the slight moderation in its forecast for fiscal deficit in FY22, the agency expects the aggregate debt/GDP ratio to come in lower at

32.4 percent in FY22 as against the previous estimate of 34 percent. "We expect the aggregate fiscal deficit of Indian states to moderate to 4.1 percent of the gross domestic

product (GDP)," the agency said in a report. The revenue receipts of state governments are expected to improve, backed by an economic recovery, resulting from a large

section of the populace receiving vaccinations, it said. This would lead to states further easing restrictions on business and commercial activity, the agency said.

Japan’s factory activity expanded at a slower rate in August as a resurgence of coronavirus cases in Asia disrupted supply chains across the region, sinking overseas orders

into contraction for the first time in seven months. Manufacturers withstood the pandemic’s hit in part thanks to their positive outlook for the coming twelve months, even as

the highly infectious COVID-19 Delta variant is pushing countries in Asia-Pacific back into lockdown mode. The final au Jibun Bank Japan Manufacturing Purchasing

Managers’ Index (PMI) in August eased to 52.7 on a seasonally adjusted basis from 53.0 in the previous month, and up slightly from a 52.4 flash reading. The PMI survey

showed that overall new orders expanded at their slowest pace since January, while new export orders posted their first contraction since that month. Overall output saw a

rise, but its pace eased from the prior month as the intensifying health crisis and a lack of raw materials weighed on production.

KEY DEVELOPMENTS – INTERNATIONAL

U.S. job growth fell well short of economic estimates in the month of August, according to a closely watched report released by the Labor Department. The Labor Department 

said non-farm payroll employment rose by 235,000 jobs in August after soaring by an upwardly revised 1.053 million jobs in July. The substantial slowdown in the pace of

job growth came as employment in the leisure and hospitality sector was unchanged in August after surging up by 415,000 jobs in July. The report also showed government

employment edged down by 8,000 jobs in August after jumping by 255,000 jobs in the previous month. Additionally, the Labor Department noted job growth in the

professional and business services, transportation and warehousing, private education, and manufacturing sectors was partly offset by a loss of jobs in the retail sector.

Despite the much weaker than expected job growth, the unemployment rate fell to 5.2 percent in August from 5.4 percent in July, matching economist estimates. The

unemployment rate once again dipped to its lowest level since hitting 4.4 percent as the coronavirus pandemic intensified in March of 2020.

Activity in China's services sector slumped into sharp contraction in August, a private survey showed, as restrictions to curb the COVID-19 Delta variant threatened to derail

the recovery in the world's second-biggest economy. The Caixin/Markit services Purchasing Managers' Index (PMI) fell to 46.7 in August from 54.9 in July, plunging to the

lowest level since the pandemic's first wave in April 2020. The 50-point mark separates growth from contraction on a monthly basis. The grim readings in the private survey,

which focuses more on smaller firms in coastal regions, tally with findings in an official survey earlier this week which also showed growth in the services sector slipped into

contraction. China's services sector was slower to recover from the pandemic than manufacturing, but has been helped by a gradual improvement in consumption in recent

months. The country appears to have largely contained the latest coronavirus outbreaks of the more infectious Delta variant, with just one locally transmitted case reported

on Sept. 1 after several days of zero cases.
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